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Thirarak Khongsombun. (2021). Financial Factors and Capital Structure on Profitability of
Listed Healthcare Businesses in the Stock Exchange of Thailand. Master of Business Administration

(Business Administration). Advisors: Asst. Prof. Dr.Sakchai Naganok

ABSTRACT

The objective of this quantitative research were to 1) study the status of financial factors capital
structure and profitability of listed healthcare businesses in the Stock Exchange of Thailand, 2) compare
the capital structure and profitability of listed healthcare businesses in the Stock Exchange of Thailand
with the industry average, and 3) analyze the financial factors and capital structure on profitability of
listed healthcare businesses in the Stock Exchange of Thailand. A sample of this research was listed
healthcare businesses in the Stock Exchange of Thailand there were 13 companies. Using a specific
selection method. The statistics used in this research were descriptive statistics and multiple regression
analysis.

The results of the research showed that: 1) Financial factors, capital structure and
Profitability of listed healthcare businesses in the Stock Exchange of Thailand are higher than the
financial average. 2) Compare the capital structure and profitability of listed healthcare businesses
in the Stock Exchange of Thailand with the industry average, it was found that Nonthavej Hospital
Public Company Limited, Bumrungrad Hospital Public Company Limited, Aikchol Hospital Company
Limited, Samitivej Public Company Limited, Bangkok Dusit Medical Services Public Company
Limited and Ramkhamhaeng Hospital Public Company Limited had the best value compared to
the industry average. And 3) the results of multiple regression analyzes were found that the size
of the business and the rate of interest payment has an effect on the profitability of listed
healthcare businesses in the Stock Exchange of Thailand.

The body knowledge gain: the analysis of fundamentals in securities investment shows the
approach to making investment decisions in securities. Healthcare businesses in the Stock Exchange
of Thailand by considering the main points of investment are the size of the company and the
ability to pay interest. This is because large companies have a competitive advantage in the market.
Marketing base expansion and the ability to pay interest rates which shows the ability to pay off a

lot of debt and effective management abilities.

Keywords: Financial Factors, Capital Structure, Profitability, Healthcare Businesses
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